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SW��p2FHQD�]DVREbZ�Z\GRE\ZDOQ\FK�JD]X�]LHPQHJR�L�URS\�QDIWRZHM�Z�IRUPDFMDFK�cXSNRZ\FK�GROQHJR
SDOHR]RLNX�Z�3ROVFH��EDVHQ�EDcW\FNR���SRGODVNR�d�OXEHOVNLo��PD�E\e�DNWXDOL]RZDQ\�FR���ODWD�QD
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-HGQDNmH�SURJQR]\�GRW\F]dFH�PRmOLZRkFL�HNVSORDWDFML�JD]X�hXSNRZHJR�QD�WHUHQLH�3ROVNL��ZVWfSQLH
EDUG]R�RELHFXMdFH��Z�SUDNW\FH�RND]Dh\�VLf�SUREOHPHP��D�JhcZQd�SU]HV]NRGd�RND]DhD�VLf�JhfERNRke
]hcm��3UcE\�EL]QHVRZHM�HNVSORDWDFML�]hcm�RND]Dh\�VLf�WUXGQH��:HGhXJ�GDQ\FK�RSXEOLNRZDQ\FK�SU]H]
0LQLVWHUVWZR�jURGRZLVND��ZOLF]DMdF�RNUHV�GR�JUXGQLD������URNX��XGDhR�VLf�Z\NRQDe����RGZLHUWcZ
SRV]XNLZDZF]\FK��F]\OL�QLHZ\VWDUF]DMdFR�GXmR��DE\�GREU]H�UR]SR]QDe�WHFKQLF]QH�Z\GRE\FLH�JD]X
]LHPQHJR�]�hXSNcZ��7\ONR����RGZLHUWcZ�PLDhR�W]Z��pRGFLQNL�SR]LRPHo�ZUD]�]H�V]F]HOLQRZDQLHP��NWcUH
SR]ZDODh\�QD�SRGMfFLH�SUcE�HNVSORDWDFML�SURGXNF\MQHM�
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1LHVWHW\��SRPLPR�NLONX�]DFKfFDMdF\FK�SUcE��QD�G]LHi�REHFQ\�QLH�PD�Z�3ROVFH�LQVWDODFML�SU]HP\VhRZHM�
3DUDPHWUHP�X]QDQ\P�Z�EUDQm\�MDNR�NRPHUF\MQH�F]\OL�UHQWRZQH�GOD�G]LDhDOQRkFL�qUP\�MHVW�X]\VNDQLH
Z\VRNRkFL�SU]HSh\ZX�QD�SR]LRPLH�PLQLPXP����W\V��P��G]LHQQLH��3HZQd�QDG]LHMd�E\hD�LQIRUPDFMH
SRGDQH�SU]H]�%1.�3HWUROHXP��JG]LH�QD�]hRmX�*DSRZR�%��+�XGDhR�VLf�RWU]\PDe�F]DVRZR�QDZHW����W\V�
P��G]LHQQLH�DOH�qUPD�QLH�SR]\VNDhD�LQZHVWRUD�GR�GDOV]\FK�SUDF��&]fkFLRZ\P�VXNFHVHP�E\h\�WDNmH
GZD�LQQH�SURMHNW\��SLHUZV]\�UHDOL]RZDQ\�SU]H]�NRQFHUQ�6DQ�/HRQ�(QHUJ\�QD�RGZLHUFLH�/HZLQR��*��
JG]LH�XGDhR�VLf�RWU]\PDe�W]Z��GhXJRWUZDh\�SU]HSh\Z�JD]X�hXSNRZHJR�R�QDWfmHQLX�RN�����W\V��P��QD
GREf��'UXJLP�E\h\�RGZLHUW\�Z\NRQDQH�SU]H]�3*1,*�QD�NRQFHVML�Z�:HMFKHURZR��JG]LH�SRWZLHUG]RQR
RGZLHUWDPL�ERJDWH�]hRmD��'RkZLDGF]HQLD�]DUcZQR�SROVNLFK�qUP��MDN�L�]DJUDQLF]Q\FK�NRQFHUQcZ
Z\ND]Dh\��mH�SRPLPR�RV]DFRZDQHJR�ERJDFWZD��IRUPDFMH�hXSNRZH�]ORNDOL]RZDQH�Z�3ROVFH�Vd�EDUG]R
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3ROVNLH�VNDh\�hXSNRZH�PDMd�QLmV]d�SU]HSXV]F]DOQRke�L�SRURZDWRke��]DZLHUDMd�PLQHUDh\�LODVWH�FR
XWUXGQLD�SU]HSURZDG]HQLH�]DELHJcZ�V]F]HOLQRZDQLD�K\GUDXOLF]QHJR��D�Z\NRQDQH�V]F]HOLQ\�V]\ENR�VLf
]DP\NDMd��,VWRWQD�GOD�NRPHUF\MQHJR�Z\GRE\FLD�L�SURGXNFML�MHVW�JhfERNRke�]DOHJDQLD�VNDh�hXSNRZ\FK�
Z\QRV]dFD�Z�ZLfNV]RkFL�RG�RN�������GR�QDZHW������PHWUcZ��2EV]DU�]ZDQ\�URERF]R�pSROVNLP�SDVHP
hXSNRZ\Po��F]\OL�WHUHQ\�SRVLDGDMdFH�SRWHQFMDh�Z\VWfSRZDQLD�JD]X�hXSNRZHJR�REHMPXMH�RN�����W\V�
NP���WM������REV]DUX�NUDMX��L�UR]FLdJD�VLf�RG�SchQRFQ\FK�JUDQLF�3ROVNL��EDVHQ�EDhW\FNL��SRSU]H]
UHJLRQ\�FHQWUDOQH��EDVHQ�SRGODVNL��Dm�SR�ZVFKcG��EDVHQ�OXEHOVNL���2EV]DU�EDGDi�]UHDOL]RZDQ\FK�SU]H]
3,*�PRmH�QLH�E\e�MHG\Q\P��ER�]�]DSLVcZ�GRNXPHQWX�Z\QLND��mH�QLH�REMfWR�EDGDQLDPL�SR]RVWDh\FK�
SHUVSHNW\ZLF]Q\FK�UHMRQcZ�3ROVNL��QS��'ROQHJR�jOdVND�F]\�:LHONRSROVNL��3UREOHP\�WHFKQLF]QH�L�Z\VRNL
NRV]W�SU]HP\VhRZHJR�Z\GRE\FLD�Z�3ROVFH�SU]\�W\FK�NRV]WDFK�WHFKQRORJLL�VSRZRGRZDh\�VWRSQLRZH
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3URZDG]RQH�EDGDQLD�SU]H]�3ROVNL�,QVW\WXW�*HRORJLF]Q\�ZVND]XMd�FR�SUDZGD�QD�GXm\�SRWHQFMDh�L
]DVREQRke�JD]X�]�IRUPDFML�hXSNRZ\FK��DOH�MHJR�Z\NRU]\VWDQLH�JRVSRGDUF]H�QD�G]LHi�REHFQ\�RND]DhR
VLf�QLHPRmOLZH�]H�Z]JOfGX�QD�Z\VRNLH�NRV]W\�HNVSORDWDFML�Z�VNDOL�SU]HP\VhRZHM��-HGQDNmH�QDOHm\
GRFHQLe�GXmd�DNW\ZQRke�SROVNLFK�SU]HGVLfELRUVWZ�MDN�3*1L*�L�2UOHQ�L�LFK�VXNFHV\�Z
]DJRVSRGDURZ\ZDQLX�NROHMQ\FK�PRmOLZ\FK�]hcm��3RPLPR��mH�Z�VSRVcE�EDUG]R�LVWRWQ\�QLH�ZSh\ZDMd
RQH�QD�G]LHi�G]LVLHMV]\�Z�PRmOLZRkFL�G\ZHUV\qNDF\MQH�GRVWDZ�JD]X��WR�MHGQDN�Vd�MHJR�HOHPHQWHP�L�FR
LVWRWQH�EXGXMd�SRWHQFMDh�NDGURZ\�L�NRPSHWHQFMH�SROVNLFK�VSchHN��']LfNL�]EXGRZDQHPX�]DSOHF]X�Z
SU]\V]hRkFL�WHFKQRORJLD�SRZLQQD�SR]ZROLe�QD�XUHQWRZQLHQLH�G]Lk�PDhR�HNRQRPLF]Q\FK�]hcm�


